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Item 7.01 Regulation FD Disclosure.

The Company’s Fourth Amended and Restated Credit Agreement (the “Credit Agreement”) expires on February 8, 2022. The Credit Agreement provides
for a senior secured revolving credit facility of $300.0 million, which can be used for working capital needs, capital expenditures, acquisitions, issuances of
letters of credit and other purposes. The Credit Agreement contains customary financial covenants and limitations on certain business activities, including
asset dispositions and share repurchases.

As of June 30, 2020, the Company had total liquidity of $193.4 million, including a cash balance of $100.0 million. Borrowings under the Credit
Agreement were $9.2 million. Pursuant to its normal business practice, the Company has begun negotiations with JP Morgan Chase Bank, N.A., in its role
as administrative agent, sole lead arranger, and sole bookrunner, to amend, extend and restate the Credit Agreement. The Company is in compliance with
all covenants and limitations included in the Credit Agreement. However, the Credit Agreement’s Fixed Charge Coverage Ratio covenant limits our ability
to execute additional share repurchases.

The Company reasonably anticipates that these negotiations will be successfully completed by October 31, 2020 and that the Credit Agreement will be
extended and modified to amend various provisions, including specifically the Fixed Charge Coverage Ratio covenant in order to provide the Company
increased flexibility to pursue strategic business objectives, including share repurchases.
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