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Item 1.01 Entry into a Material Definitive Agreement.

On June 13, 2022, Matrix Service, Inc. (“MSI”), a subsidiary of Matrix Service Company (the “Company”), entered into a real estate Purchase and Sale
Agreement dated effective June 9, 2022 (the “Purchase and Sale Agreement”) pursuant to which MSI agreed to sell its fabrication facility, regional offices
and warehouse located in Orange, California (the “Orange CA Facilities”) for a purchase price of $37.6 million. The closing under the Purchase and Sale
Agreement is scheduled to take place on June 22, 2022.

The Company decided to sell the Orange CA Facilities given the increased real estate market in Southern California and favorable tax treatment available
for the transaction. In connection with and upon closing of the Purchase and Sale Agreement, MSI will enter into a Lease Agreement (the “Lease”)
pursuant to which MSI will lease the Orange CA Facilities for a period of fifteen (15) months from the closing date with the option to renew the term for up
to three (3) three (3) month periods following the initial term (a total of 24 months if all renewal options are exercised). The Lease gives the Company up to
24 months to relocate its continuing west coast operations to a new facility.
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